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SUB J : ARAB FUND TO INCREASE ACTIVITIES 

1. DURING VISIT EXIMBANK CHAIRMAN CASEY WITH ARAB FUND FOR 
ECONOMIC AND SOCIAL DEVELOPMENT (AFESD) DIRECTOR SAEB JAROUDI 
RECENTLY, WE LEARNED OF GENERAL INCREASE IN PACE OF ACTIVITIES 
LIKELY TO TAKE PLACE BY FUND OVER NEXT FEW MONTHS. SAUDI ARABIA, 
AFTER NOTEWORTHYDELAY, HAS NOW JOINED FUND AS HAS OMAN, SO THAT 
ALL TWENTY ARAB LEAGUE MEMBERS HAVE CONTRIBUTED TO KD 100 
MILLION (KD 1 - $3.38) CAPITALIZATION OF ORGANIZATION. KUWAIT. 

WHICH HAS PAID IN ABOUT KD 30 MILLION, REMAINS LARGEST SINGLE 
CONTRIBUTOR. 
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2. OVER PAST YEAR AFESD HAS MADE INITIAL LOANS TO SEVERAL ARAB 
COUNTRIES. THREE MORE LOANS ARE EXPECTED TO BE ANNOUNCED IN 
NEXT FEW WEEKS AND ANOTHER THREE DURING EARLY 1975. IN ADDITION 
AFESD IS PREPARING SECTORAL ANALYSES OF ARAB ROADS AND TELE- 
COMMUNICATIONS AND SUDAN ARRICULTURE. LAST LIKELY TO BE COMPLETED 
SOON, AND ONCE IT IS JAROUDI HOPES TO CALL A PLEDGING SESSION 

OF ARAB STATES. JAROUDI ALSO DESCRIBED PLANS FOR PRIVATE (ARAB) 
INVESTMENT SERVICES CENTER TO BE ESTABLISHED AT AFESD HEADQUAR- 
TERS IN KUWAIT. ALTHOUGH HE DID NOT DESCRIBE IN DETAIL ACTUAL 
OPERATIONS ENVISAGED, HE SAID CENTER'S PURPOSE WOULD BE TO 
FACILITATE INTER- ARAB PRIVATE INVESTMENT. 

3. IN ADDITION TO PURELY AFESD PROGRAMS, ARAB FUND PRESENTLY 
ACTING ON BEHALF OAPEC IN IMPLEMENTING LATTER AGENCY'S SOFT 
LOAN PROGRAM. SO FAR SIX LAONS HAVE BEEN GRANTED AS FOLLOWS: 
MAURITANIA $4.7 MILLION; SUDAN $37.3 MILLION; SOMALIA $7.3 
MILLION; NORTH YEMEN $11 MILLION; SOUTH YEMEN 11.3 MILLION; 

AND MOROCCO $8.2 MILLION. 

LOANS ARE INTEREST FREE. 

4. COMMENT: ARAB FUND SEEMS AT LAST OVER LONG PERIOD 

DURING WHICH IT WAS ORGANIZING ITSELF AND MAKING INITIAL STUDIES. 
HEADQUARTERS STAFF IS EXPANDING AND GAINING EXPERIENCE. WE 
ANTICIPATE THAT CAPITALIZATION WILL BE INCREASED DURING 1975 
AND THAT FUND WILL BECOME INCREASINGLY SIGNIFICANT MEMBER OF 
INTERNATIONAL DEVELOPMENT AID COMMUNITY. 

STOLTZFUS UNQTE INGERSOLL 



UNCLASSIFIED 



NNN 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: DEVELOPMENT LOANS, FINANCIAL CONTRIBUTIONS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 20 NOV 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE255693 

Document Source: CORE 

Document Unique ID: 00 

Drafter: EB:NLPAZDRAL 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740335-0271 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19741 1 27/aaaaawjb.tel 

Line Count: 88 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: golinofr 
Review Comment: n/a 
Review Content Flags: 

Review Date: 14 NOV 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <14 NOV 2002 by shawdg>; APPROVED <14-Nov-2002 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: ARAB FUND TO INCREASE ACTIVITIES 
TAGS: EAID, XF, XMB, (CASEY) 

To: OECD PARIS BONN 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




